2023 - DO I NEED TO START MAKING : 4BAYROC B
ESTIMATED FEDERAL INCOME TAX PAYMENTS?

Did you have a federal Do you receive income Did your employer issue Are you taking taxable If making estimated tax
income tax liability for the from self-employment, a bonus or equity distributions from a payments, you can pay
SCTRCQVEIN(CVELL-EN P interest, dividends, capital | ¢ cOMPensation, or did »> traditional retirement plan, | > weekly, bi-weekly,
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Y Y withholdings and/or make and additional amounts to withholdings or making
l an estimated tax payment, increase the tax you have estimated tax payments,
Yes QNG R s 2Ny default withholdings withheld in order to avoid note that withholdings are
You are not required to may be insufficient. estimated tax payments. considered proportionally
make estimated tax made throughout the year,
payments for the i while estimatedc‘jaxd
i i - ayments are credite
current year. ‘Consider making C?gts)lsdg; §|§5tr|r\;§_2n#:=2|e With proper withholdings, P when paid.
1+ estimated tax payments : it is likely you will not
to ensure you pay can more accurately at ‘e additional I
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T ¢ kLSl (SRS @l withholdings to avoid Refer to the “safe harbor”
you have other sources , rules regarding mini
‘ . ; estimated tax payments. 8 g minimum
Will you owe $1,000 or of income subject to v payments (90% of current
"> more in federal income withholding. AF Be mindful that penalties year liability, or 100% of
tax this year? may apply when taxis ) prior year liability [110%
N7 . No Ves underpaid or paid late. above AGI thresholds]).
1 Do you have more than
Yes one source of income l l ;
eligible for withholding , ,
¢ (e_g_l wages and a pension)? Are you married fl||ng Re\{lew yogr state’s
v jointly, and do you and withholding and
Taxes must be paid as Y Y your spouse have more estimated tax payment
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/

© fpPathfinder.com. Licensed for the sole use of Jim Munchbach of BayRock Financial Presents.... All rights reserved. Used with permission. Updated 12/01/2022.



A
BayRock Financial Presents \I {BAYRQC

WealthCare Tips, Tools, and Resources

Tips, Tools, and Resources for DIY Investors, Families, and Small Business Owners who want to Save More Money, Pay Lower Taxes, And Build a
Better Retirement. Clickable Links Below to help you Make Your Money Count.

= AskMeAnything Financial Coaching Session (FREE)
» Watch, and Share Subscribe on YouTube!
» QuickStart Financial Planning SignUp Form



https://calendly.com/familyplan/askmeanything
https://www.youtube.com/c/JimMunchbach
https://enroll.missionalmoney.com/QuickStart

